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/D�SDUHWH�FKH�VL�RWWLHQH�FRQ�TXHVWR�VLVWHPD�q�GD�
FRQVLGHUDUH�FRPH�VHWWR�SRUWDQWH�LQ�PRGDOLWj�
WUDYH�SLODVWUR��/·DUPDWXUD�YHUWLFDOH��SRVDWD�H�FRPSOHWDWD�
FRQ�JHWWR�LQ�&/6�LQ�FDQWLHUH��YHUUj�FRQQHVVD�
DOO·DUPDWXUD�GHOOD�WUDYH�RUL]]RQWDOH�LQ�RSHUD�FKH��D�
JHWWR�DYYHQXWR��VL�FUHD�XQ�WHODLR�D�WUDYH�SLODVWUR��
//H�DUPDWXUH�DOOH�GXH�HVWUHPLWj��FRQQHVVH�WUD�GL�ORUR�
WUDPLWH�JDQFL�PHWDOOLFL�VDOGDWL�H�ULSLHJDWL�!����
JDQFL�PT���ROWUH�D�IXQJHUH�GD�DUPDWXUD�SRUWD�LQWRQDFR��
FRQIHULVFRQR�XQ�VLJQLILFDWLYR�DSSRUWR�GL�UHVLVWHQ]D�
PHFFDQLFD�DOOD�VWUXWWXUD�

K>B3� � K^lblm^gsZ�Ze�_nh\h�ikbfZ�]b�i^k]^k^�e^�\ZkZmm^kblmb\a^
Dm3�� � BlheZf^gmh�m^kfb\h

L?3�� Li^llhk^�fh]neh�_bgbmh�^�bgmhgZ\Zmh
][3�� BlheZf^gmh�Z\nlmb\h

=:MB�M><GB<B

GHM>3�,�GDWL�WHFQLFL�ULSRUWDWL�QHOOD�SUHVHQWH�VFKHGD�WHFQLFD�SRVVRQR�HVVHUH�PRGLILFDWL��SHUWDQWR�FL�ULVHUYLDPR�OD�SRVVLELOLWj�GL�DSSRUWDUH�HYHQWXDOL�DJJLRUQDPHQWL��/H�VFKHGH�
WHFQLFKH�DJJLRUQDWH�SRVVRQR�HVVHUH�UHSHULWH�VXO�QRVWUR�VLWR�LQWHUQHW�ZZZ�QWFHU�LW��/H�VFKHGH�WHFQLFKH�GHL�SURGRWWL�17&	5�VUO�VL�EDVDQR�VXOOH�DWWXDOL�FRQRVFHQ]H�VFLHQWLILFKH�HG�

HVSHULHQ]H�WHFQLFKH�GHO�VHWWRUH��HVVH�QRQ�GHWHUPLQDQR�LQ�DOFXQ�FDVR�OD�UHVSRQVDELOLWj�GL�17&	5�VUO�SHU�HYHQWXDOL�YL]L�H�R�GDQQL�GL�RJQL�TXDOVLDVL�QDWXUD�GHULYDWL�GDOO·XWLOL]]R�QRQ�

FRQIRUPH�R�FRPXQTXH�LPSURSULR�GHO�SURGRWWR��,�QRVWUL�WHFQLFL�H�FRQVXOHQWL�VRQR�D�GLVSRVL]LRQH�SHU�LQIRUPD]LRQL�H�FKLDULPHQWL�VXOO·XWLOL]]R�H�OD�ODYRUD]LRQH�GHL�QRVWUL�SURGRWWL��FRQIRUPH�R�FRPXQTXH�LPSURSULR�GHO�SURGRWWR��,�QRVWUL�WHFQLFL�H�FRQVXOHQWL�VRQR�D�GLVSRVL]LRQH�SHU�LQIRUPD]LRQL�H�FKLDULPHQWL�VXOO·XWLOL]]R�H�OD�ODYRUD]LRQH�GHL�QRVWUL�SURGRWWL��

/D�SUHVHQWH�VFKHGD�WHFQLFD�DQQXOOD�H�VRVWLWXLVFH�OD�SUHFHGHQWH�YHUVLRQH�

AL3�� $OWH]]D������VWDQGDUG
3HVR��3HVR�VWUXWWXUD�SULYD�GL�JHWWR
EL3� � /DUJKH]]D������VWDQGDUG
L?3�� 6SHVVRUH�PRGXOR�ILQLWR�H�LQWRQDFDWR
K>B3� 5HVLVWHQ]D�DO�IXRFR�SULPD�GL�SHUGHUH�OH�FDUDWWHULVWLFKH�VWUXWWXUDOL
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3LQ]D�SHU�OHJDWXUD�PDQXDOH�
7DJOLHULQD�SHU�)H�UHWH
3KRQ�SHU�WUDFFH�LPSLDQWL�VX�(36�
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3DQQHOOR�LVRODQWH�LQ�(36�FHUWLILFDWR�369���3ODVWLFD�6HFRQGD�9LWD�LG�������LQ�FRPIRUPLWj�D�&�$�0��GHO�0LQLVWHUR�
GHOO·$PELHQWH�
3DQQHOOR�LVRODQWH�LQ�SROLVWLUHQH�HVSDQVR�VLQWHWL]]DWR�FODVVH�����WDJOLDWR�GD�
5HD]LRQH�DO�IXRFR��(XURFODVVH�(��&RQGXWWLYLWj�WHUPLFD��������:�P.�
,VRODPHQWR�WHUPLFR�VHFRQGR�(1��������PDUFDWR�&(�WLSR�(7,&6�

=^mmZ`ebh�Ziieb\Zsbhg^�fh]neh�GM<�K�ln�fnkh�
^lblm^gm^'
3HU�HYLWDUH�O·LQIOXHQ]D�GHOOH�LQWHUFDSHGLQL�G·DULD��LO�
WHUPRWHFQLFR�SXz�IDUH�ULIHULPHQWR�DOOD�QRUPDWLYD�81,�
(1������LQ�PRGR�GD�FDOFRODUH�FRUUHWWDPHQWH�LO�ODPEGD�
WHUPLFR�
,O�EHWRQFLQR�DSSOLFDWR�VXO�ODWR�HVWHUQR�FRQWULEXLVFH�DG�,O�EHWRQFLQR�DSSOLFDWR�VXO�ODWR�HVWHUQR�FRQWULEXLVFH�DG�
DXPHQWDUH�OD�UHVLVWHQ]D�WHUPLFD�GHOOD�VWUDWLJUDILD�
FRQVLGHUDWD�
/·LPPDJLQH�IRUQLVFH�OH�PLVXUH�UHODWLYH�


